SHIAM & CO, 313404, 1™ Floor, Agarwal Market,
Chartered Accounlants Arva Samaj Foad, Muzaffamagar

Independaent Auditor's Report
T the Mambers of BABAR| POLYPET FRIVATE LIMITED,
DELHI

Reopart on the Financial Statements

We nave audied the accompanying hnancial slatements of BABARI POLYPET PRIVATE LIMITED, DELHI
i"Gompany”) which comprise ihe Balance sheet as a1 31 March 2015, and |, Preoperative Expendidure Account
for Ine period from 21912014 1o 31053 2015 and a summary of significant accouniing policies and athar
explansiory information

Management's Responsibility for the Financial Statements

The Company's Board of Direclors is respaonsible far the mallers staled i section 134(8) of the Companiss
Act, 2013 ("ihe Act’) with respect to the preparation and presentation of these financial slatements thal give a
true and fair view of the inancial position, financial perfarmance and cash flows of Ine Company in 2ccordance
wilk Ihe ascounting principles generally acoepled in India, including the Sccounting Standards specified under
Section 133 of the Act, read with Rule 7 of |he Companies (Accounts) Rules, 2014 This responsibility also
includes the maintenance of adequate accounfing records in acoordance with the provision of the Acl for
safeguarding of the assets of the Company and for preventing and delecling ihe frauds and other imegularities;
sefeckon and application of appropriale accounting policies; making judgments and esfimates thal are
reasonabla and prudent; and design. implementation and maintenance of adequate intemal financial control,
that were operating effectively for ensuring the accuracy and compleleness of lhe accounting recards
refevan! 1o the preparation and presentation of the financial statemenls Whal give a froe and fair view and are
free from matzriz] misstatemand, whelher due fo fraud or error.

Auditar's Responsibility

Dur responsibility is fo express an opinicn an these finanaal slatements based on our audit. We hawve faken
into account the provisions of the Acl, the accounting and auditing standards and matiers which are required 12
ne included in the audil report under the provisions of the Act and the Rules made (hereunder

We conducied cur audit in accordance with the Slandards on Auditing specified under Section 14310} of the
Aot Those Standards requerg Lhat we comply with sthiczl requirements and plan and parfarm the audd 1o
chtae reaschiakble assurance about whether the finanaal statemeants are ree from malenal misslaterments.

&n oaudit invelves perfarming procecuras 1o oblain audil evidence about the amounts and disclosures in the
finzncial statemenls. The procedures selected depend on the zuditor's judgment, including the assessment of
the nsks of material misstatement of the finangial statements, whether due L fravd or e In making those
risk assessments, the auditer considers internal financial condrol relevant o the Company's preparation of the
financial statzments thal give a true and fair view in order fo design audit procedures thal are appropriale
e circumslances, but not for the purpose of expressing an opinian on whelher the Company has in place an
adequate intermal financial controls syslem owver inansial reporting and the cperaling effectiveness of such
contrals. An audit alse includes evalualing Lhe approprialeness of accounting policies wsed and ths
rezsonableness of [he actounting estimales made by the Company's directors, 25 well as evaluating the
averall presenlation of the financial statements

We believe that the zudit evidense we have oblained is sufficient and zppropriate to provide a basis for our
quzlifizd audit opinwan

Cpinicn

In our opinion and o the best of our information and according to the explanations given 10 us, the aloresaid
financial stalements give the information required by the Act in the manner so reguired and give a tree and fair
view in conformity with the accounting pringiples gencrally accepted in India, of the sizte of affairs of the
Company a5 al 31 Margh 20135, and preoperalive expendiiure account far the period endsd o
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SHIAM & 0, 33/46A, 17 Floar, Agarwal Market,

Chartered Accountants Arya Samaj Road. Muzaffarnagar

Report on Other Legal and Regulatory Requirements

1. This report does not include a statement on 1he matlers specified in paragraph of the Companies [Audilors'
Report) Crder, 2015 as amended by lhe Companizs {Auditors’ Report) (Amendment) Order 2015 issued by the
Depariment of Company Alfairs, in terms of Secbon 142 of Companiss A2t 2013 since in our opinion and
according 1o infarmalion and explanations given la us, the said Order ia not applicable 1o the company,

2. Asrequired by saction 143(3) of the Act, we report thal:

a. we have soughl and obtained all the informalon and explanzatians whizh 1o the best of cur knowledge and
belisf were necessary for the purpose of our audit

B 0 our opinion preper boeks of account a3 requeed by law have been kept by the Company so far as
appears from our examination of thoze backs;

.. the Balance Sheel and Preoperalive Expenditure Account dealt with by this Report are in agreement with
the books of account;

d. in our opinien, the Salance Sheat and Preaperative Expenditure Account comply with the Accounting
Stancarcs specified under section 133 of the Act, read with Rule 7 of the Companias (Sccounts) Rules, 2014,

&. on the basis of writlen representations received from the direciors as an 31 March 2015, and taken an
record By tha Board of Directors, nane of the direciors is dizqualified as on 31 March 2015, from being
appointed 25 a direclor in terms of seclion 154 (2) of the A21 and

. Audilor's Reper in accordance with Rule 11 of e Companies (Sudit and Auditors) Rules. 2014, in our
opinion ang te the best of aur informaton and according to the explanalions given to us:

(i) The Company does not have any pending Fegations whick would impact its financial positicn.,

iely The Cempany did not have any leng-term centracts Including derivatives contracis far whlch there were any
malerial foraseeablia losses,

iy There is no amount, required 1o be ansferred, to the Investor Edueation and Protection Fund by the
Company

For SHIAM & CO.
Charered Accountants
Registration Mo, Q000202

%ﬁ-r}ﬂ-

Fajesh Kumar Jain
Partner
KMembership Mo 073352

Dated- 03.02.2015
Flace: MUZASFARMAG AR




BABARI POLYFET PRIVATE LIMITED
BALANCE SHEET AS AT 315T MARCH, 2015

{Amtount in T}

Particulars

As at 311.03.2015

EQUITY AND LIABILITIES

Sharehalders’ Funds
Share capital

MNon-current liabilities

Long-term bomawings

Currant llakilitics
Trade payable
Orther cusrenl lizhiltizs

TOTAL

ASSETS

Mon-current assets
Preliminiary Expenses
Capilal work-in-progress

Current assels
Cash arnd bank balances

TOTAL

100,020.00

100,000 00

250,000.00

250,000.00

a1,750.09
5,700.00

a7 25000

387 450,00

24 81400
207 .8961.00

232,575.00

487500

e

(=]
16a 875 00

387 450,00

The nc{:nmpanyiri notes form an integeal part of the Financlal Statements.
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A
Printe-Goyal
Dircctor

OiM - Q0254215

Daled: 01.09.2015
Flace: MUZAFFARNAGAR
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Diractor
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For SHIAM & COD,
Chartered Accountants,
Firm_@zgn. B 0000300
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Rajesh Kumar Jain
Fariner
Membership Ma 072552
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EABAR| POLYPET PRIVATE LIMITED

PREOPERATIVE EXPENDITURE ACCOUNT FOR THE PERIOD FROM 11.11.2014 TO 31.02.2015

[Amount in T}

PARTICULARS

TOTAL ADDITION TOTAL PARTICULARS

AS OM DURING A5 ON
31.03.2014 THEYEAR 31.03.2015

TOTAL ADDITION TOTAL
AS QN DURING A5 ON
31.03.2014  THE YEAR 11032015

To Salary & Wages

To Legal & Professional Charges
T Filling Fees

To Bank Charqes

To Suidid Fees

TOTAL Fs

Dated: 01.08.2013
Piace: Muzaffarnagar

. 20000000 20000000 By Balancs being expenditure
during congiruction pariad

- 1,23500 1,236.00 {pending aliocation) caried
owet o Balance Sheet,

. an0,00 54,00
- 125.00 126.00
. 5,700.00 5. 700,00
= 207.981.00 207,961.00 TOTAL Hs

e
f.,_,t \\

Frinca Soyal
Diractor
Dol - ONS5e215

..d. o .“.
Skand Swaryp
Director

Dipy - 5982562

S 207 H61.00 207 ,961.00

- 207.861.00 __ 207.961.00

In ferm af our separale repart
ol even date

For SHIAM & CO.

Chariered Accountanis,

Firm Fegn. Mo 00o030c

o

Rajesh Humar Jain
PARTNER
Kemberahip Mo 073352



SHIAM & CO, 334484, 1% Floor, Agarwal Market,
Chartered Accountants Arya Samaj Road, Muzaffarnagar

1. SIGNIFICANT ACCOUNTING POLICIES
2o A AN TING POLICIES

(1}
H

i

(2

(3}

Basis of preparation of financial statem Ents

The financizl stalermenis ase preparzd on the hislorical o5l convention basis in accordance with the
gencrally accepled acaaunting nnncipies.

The Company generally follows mercantile systam of accounting and recognises significant iterns of
income and axpenditure on acensal bashs

Lse of Estimates

The preparation of financizl staterments requires management o make certzin estimates and assumptions
that affect the amount reporled in tha financizl statement and notes thereta, Differences between actuzl
ang eskmates are recognized in the period in which the resulls are knownd materfalized.

Proviaians, Contingent Liabilities and Continge ssats
Frovisions invalving substankal dzgree of estimation in measurement are recognizéd when thero is &
presen obligation a5 a result of past events and it is probable that there will be an outfiow of resources,
Caontingen! Liabilities are not recognized but are disclosed in the nofes. Contingent assels are nedber
recognized mor disclosed in he finznecial slalements
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Share Capital
Authorised, Issued, Subscribed and paid-up share capital and par value per shara

(Aot i T

Farticulars

As at 31.03.2015

Authorised Share Capital
10,000 Equity shares of B 1054each fully paid up

Issued, Subscribed and Paid-up Share Capital
10,000 Equity shares of Rs. 10/~each fully paid up
Taotal

100,000,600

100,000,

100,000.00

The company has only equily shares having & par value of Rs. 10 per share, Each shareholder i= eligible far
oree wale per share. In the evenl of Equidation of the company, the holders of shares skall be entilled to receive
any af the remaining assets of the company, alter dislibufion of 2l prefarential amounts, The amount distributed

will B in proportion to the number of equily shares held by the shareholders,

Reconciliation of number of equity shares cutstanding at the beginning and at the end of the year

Mumbear of shares oulstanding as at the beginning

of the year
Add:
Mumkzer of shares alfalled as lully paid-up shares during
thi year 10,600.00
Mumber of shares outstanding as at the end of the
YERIF 10, 00000
Shares in the cempany held by each sharehelder holding more than 5% shares
BL, Namae of the shareholder Nurmnber of % of Halding
Mo, shares as an
31.03.2015
1 Prince Gaoyal 5,000.00 50,040
2. Bkand Swarup 5,000.00 50,04
3 Long term borrowings
Unsecurad borrowings
Lozns and advances from intercorporales 250.000.00
Total A50.000.00
4 Trade payable
Trade paysble 31,750.00
Talal 31,750,090
& GCash and bank balances
Bank balance 54,875.00
Cash on hand 100,000.00
Total 154,67 5.00
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Fayment fo Auditors':-

Audy Fee
Service Tax
Total

As at 11.03.2015

5,000.00
TO0.00
&£,700.00

Contingent liabilities and commibments (to the extent not provided for)

Contingent Liahilities

MIL

Slatement of Profit & Lass is not prepared a5 company has not yet started any commerzial 2ctivities,

in tme opinion of Board of Directors Current Asssts have been valeed on realisation in the ordinary course of
Business at least egual to the amount at which these have be=n stat=d in the Balance Shee? a5 on 31.023.2015.
Frevious yvear iigures Bave nal been given as this is e first year of comparny.

Th accumpanyiff notes form an integral part of the Financial Statements.
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0
F'fincxe» Gé;-'al
Director
DIM - 00554215

Dated: 010%.2015
FPlace: MUFAFFARMAGAR
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For SHIAM & CO.

Chardered Accaurtants,
Firm:Bezgn, Mo 0000300

AW
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Rajesh Kumar Jain
Partner
Membership Ne 073352



EBABARI POLYPET PRIVATE LIMITED

{Amount in T)

LIST OF TRADE PAYABLE AS OHN 31 03.2015

A LR & azzogales 23514.00
APOC Consultant Pyt L 1,235 00
Famgal 500000

TOTAL 31.750.00



