
Superior Industrial 
E n t ~ r p r i s ~ s  LimitEd 

Notice 

Notice is hereby given that an Annual General Meeting of the Members of Superior 
Industrial Enterprises Limited ("the Company") will be held on Saturday, September 29, 
2012 at 11.00 a.m. at Aggarwal Farm House, A-5, Bhati Mines Road, Near Dera crossing, 
Fatehpur (Chattarpur), Delhi-110074, to transact the following business: 

ORDINARY BUSINESS: 

1. To receive, consider and adopt the Audited Balance Sheet as at 31st March, 2012 and 
Profit & Loss Account for the year ended on that date together with the Reports of 
the Board of Directors and the Auditors thereon. 

2. To declare dividend of Rs. 0.30 per Equity Share for the financial year ended on 
March 31,2012. 

3. To appoint a Director in place of Mr. Ashok Saxena, who retires by rotation and 
being eligible offers himself for re-appointment. 

"RESOLVED THAT pursuant to the provisions of Section 255 and 256 of the 
Companies Act, 1956, Mr. Ashok Saxena, who retires by rotation, and being eligible, 
offers himself for re-appointment, be and is hereby reappointed as director of the 
Company with effect from the conclusion of this Annual General Meeting." 

4. To appoint director, in place of Mr. Rashmi Kant Mittal, who retires by rotation and 
being eligible offers himself for re-appointment. 

"RESOLVED THAT pursuant to the provisions of Section 255 and 256 of the 
Companies Act, 1956, Mr. Rashmi Kant Mittal, who retires by rotation, and being 
eligible, offers himself for re-appointment, be and is hereby reappointed as director 
of the Company with effect from the conclusion of this Annual General Meeting." 

5. To appoint Auditors and to fix their remuneration and, in this connection, to 
consider and if deemed fit, to pass with or without modifications, the following 
resolution as an Ordinary Resolution: 

"RESOLVED THAT pursuant to the provisions of section 224 and other applicable 
provisions, if any, of the Companies Act, 1956, M/s. Kamal & Co., Chartered 
Accountants, the retiring Auditors of the company be and are hereby re-appointed as 
the Statutory Auditors of the Company, to hold office from the conclusion of this 
meeting till the conclusion of next Annual General Meeting of the Company on such 
remuneration as may be fixed in this behalf by the Board of Directors of the Company." 
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SPECIAL BUSINESS: 

1. To consider and if thought fit, to pass with or withod modification(s), the following 
resolution as Ordinary Resolution: 

"Resolved that pursuant to the provisions of Section 94 of the Companies Act, 1956, 
and other applicable provisions, if any, the Authorized Share Capital of the Company 
be and is hereby increased from Rs. 5,00,00,000 (Rupees Five Crores only), divided 
into 50,00,000 Nos. equity shares of Rs. 10 each, to Rs. 15,00,00,000 (Rupees Fifteen 
Crores only), divided into 1,50,00,000 Nos. of Equity Shares of Rs. 10 each, by way of 
addition of 1,00,00,000 Nos. Equity shares of Rs. 10 each aggregating to Rs. 
10,00,00,000 (Rupees Ten Crores Only), ranking pari passu with the existing equity 
shares of the company. 

Further Resolved that the existing Clause V of the Memorandum of Association of 
the Company be substituted with the following new Clause: 

"V. The Authorized Equity Share Capital of the Company is Rs. 15,00,00,000 (Rupees 
Fifteen Crores only) divided into 1,50,00,000 (One Crores and Fifty Lacs only) 
Equity Shares of Rs. lo / -  (Rupees Ten) each." 

Further Resolved that the Board of Directors of the Company be and are hereby 
authorized to take all necessary steps that may be required to give effect to the 
aforesaid resolution." 

2. To consider and, if thought fit, to pass, with or without modification(s), the following 
resolution as a Special Resolution: 

"Resolved that pursuant to the provisions of section 81(1A) of the Companies Act, 
1956, the Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2009, the Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeovers) Regulations, 1997, Listing 
Agreement entered into by the Company with the Stock Exchanges where the shares 
of the Company are listed, the Foreign Exchange Management Act, 1999, guidelines 
issued by the Reserve Bank of India or other competent authorities in this behalf, as 
amended up to date, the Memorandum & Articles of P.ssociation of the Company and 
other applicable provisions, if any, and subject to all such approvals, permissions and 
sanctions, as may be necessary or required, the consent of the Members of the 
Company be and is hereby given and the Board of Directors of the Company be and 
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is hereby authorized to offer, issue and allot up to 1,00,00,000 Equity Shares of Rs. 10 
each of the Company (hereinafter referred to as the “Shares”), to the following 
promoters and strategic investors by way of private placement on preferential 
allotment basis, in one or more tranches, as per the terms and conditions given in the 
Explanatory Statement annexed to this notice, which, inter-alia, include: 

 
a. Allotment of up to 1,00,00,000 Equity Shares of Rs. 10 each of the Company, in one 

or more tranches: 
 

 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

b. Entitlement to the extent not exercised shall be lapsed and up-front amount paid 
on such shares, if any shall be forfeited. 
 

c. The relevant date for the purpose of determination of issue price of the equity 
shares is August 30, 2012. 
 

d. The Issue Price of the Equity Shares is fixed at Rs. 30/- (including premium of Rs. 
20/- per share) per share being higher than the price calculated in terms of the 

S. No. Name of the Persons Number of Equity Shares 
1. M/s Moon Beverages Limited 1,400,000 
2. M/s HAL Offshore Limited 1,400,000 
3. M/s Hindustan Aqua Limited 1,000,000 
4. Mr. Kamal Kumar 4,50,000 
5. Mr. Naresh Kumar 3,00,000 
6. Mr. Mahesh Kumar 2,50,000 
7. Mr. Sandeep Singh Madhok 2,50,000 
8. Mr. Satinder Singh Madhok 2,50,000 
9. Mr. Dinesh Karnani 2,00,000 
10. Mr. Om Prakash Karnani 50,000 
11. Mr. Vivek Karnani 80,000 
12. M/s. Jay Polychem (India) Pvt. Ltd. 1,500,000 
13. Mr. Chand Rattan Bagri 170,000 
14. Mr. Brij Bhushan Singhal 450,000 
15. Mr. Neeraj Singhal 450,000 
16. Mrs. Ritu Singhal 450,000 
17. Mrs. Uma Singhal 250,000 
18. Brij Bhushan Singhal HUF 450,000 
19. Neeraj Singhal HUF 450,000 
20. G. C. Bhala & Sons HUF 200,000 
 Total 1,00,00,000 
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provisions of SEBI Guidelines. 

e. The Equity Shares shall be subject to the provisions of the Memorandum and 
Articles of Association of the Company and shall rank pari - passu in all respects 
including as to dividend with the existing equity shares of the Company except 
that the new shares shall be subject to the lock-in period requirement in terms of 
the provisions of SEBI Guidelines. 

Resolved further that the Board of Directors oi the Company be and is hereby 
authorized to reduce, change or modify the number of shares to be issued, to finalize 
and modify the terms and conditions, quantum, pricing, timings and all other matters 
relating to the issue and allotment of the aforesaid preferential allotment of the equity 
shares, to agree to such conditions or modifications that may be imposed, required or 
suggested by the Securities & Exchange Board of India (the SEBI), Stock Exchange(s) 
&/or other authorities, or that may otherwise be deemed fit or proper by the Board 
without being required to seek any further consent or approval of the Members of 
Company in General Meeting and to settle all questions or difficulties that may arise 
with regard to the aforesaid preferential allotment of equity shares, in such manner as 
it may determine in its absolute discretion and to take such steps and to do all such 
acts, deeds, matters and things as may be required; necessary, proper or expedient, to 
give effect to this Resolution. 

Resolved further that the Board of Directors of the Company be and is hereby 
authorized to delegate all or any of the previously mentioned powers/authorities to 
any committee of Directors and/or officers or to any one or more directors and 
officers of the Company or to appoint any other person, as it may deem fit and 
proper ." 

By Order of the Board of Directors 

Place: New Delhi 
Date: 01 September, 2012 

Ashok Saxena 
Director 
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NOTES: 
 

A. APPOINTMENT OF PROXY:  A MEMBER ENTITLED TO ATTEND AND 
VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO 
ATTEND AND VOTE INSTEAD OF HIMSELF AND SUCH PROXY NEED 
NOT BE A MEMBER OF THE COMPANY.  THE INSTRUMENT 
APPOINTING PROXY, IN ORDER TO BE EFFECTIVE MUST BE LODGED 
WITH THE REGISTERED OFFICE OF THE COMPANY NOT LATER THAN 48 
HOURS BEFORE THE COMMENCEMENT OF THE MEETING. A PROXY 
FORM IS ENCLOSED. 
 

B. The Register of Members and the Share Transfer Books of the Company will 
remain closed from Thursday, September 27, 2012 to Saturday, September 29, 
2012. 
 

C. Corporate Members: Corporate Members intending to send their authorized 
representatives to attend the meeting are requested to send a duly certified copy 
of the Board Resolution authorizing the representatives to attend and vote at the 
Annual General Meeting. 
 

D. The Annual Report for the year ended March 31, 2012 containing inter-alia, the 
Directors’ Report, Auditors’ Report and the audited financial statements are 
enclosed.   
 

E. Members/Proxies attending the meeting are requested to bring their copy of AGM 
Notice to the Meeting. 

 
F. Queries at the AGM: Queries proposed to be raised at the Annual General 

Meeting may be sent to the Company at its registered office at Least Seven Days 
prior to the date of AGM to enable the management to compile the relevant 
information to reply the same in the meeting. 

 
G. Explanatory Statement: The relative Explanatory Statements, pursuant to Section 

173 of the Companies Act, 1956, in respect of the business under Item No. 6 and 7, 
to be carried into the meeting, are annexed hereto. Disclosures required to be made 
in terms of the Securities and Exchange Board of India (Issue of Capital and 
Disclosure Requirements) Regulations, 2009 with respect to the proposed 
Resolutions for Preferential allotment are also given in the said explanatory 
statement and may be considered as an integral part of the Notice of AGM. 

 
H. Inspection of Documents: Copies of Memorandum and Articles of Association of 

the Company and any other documents referred to in the Notice etc., shall be open 
for inspection at the Registered Office of the Company on any working day 
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between 11 A.M. and 2 P.M. up to the date of the AGM and also at the general 
meeting venue during the meeting. 
 

I. The Register of Directors’ Shareholdings, maintained under section 307 of the 
Companies Act, 1956, shall be available for inspection by the members at the AGM 
venue during the meeting. 
 

J. Members/Proxies are requested to produce the enclosed attendance slips duly 
filled and signed as per the specimen signature recorded with the Company for 
admission to the Meeting Hall. 
 

K. Address Change intimation: Members holding shares in physical form are 
requested to intimate change in their address, if any, immediately to the 
Company’s Registrar and Share Transfer Agent i.e. M/s MAS Services Limited, T-
34, 2nd Floor, Okhla Industrial Area, Phase – II, New Delhi – 110 020. E-mail: 
info@masserv.com, website: www.masserv.com is the Registrar and Share 
Transfer Agent (RTA). MAS Services Limited is also the depository interface of the 
Company with both NSDL and CDSL. So, Members holding shares in electronic 
form must intimate the change in their address, if any, to MAS Services Limited 
only. 

 
L. In all correspondence with the Company, members are requested to quote their 

account/folio numbers. 
 

M. Members who hold shares in physical form may nominate a person in respect of 
all the shares held by them whether singly or jointly. Members are advised to avail 
of the nomination facility by filing Form 2B in their own interest. Blank Forms will 
be supplied by the Company on request. Members holding shares in demat form 
may contact their respective Depository Participants for recording of nomination. 
 

N. As per Section 53 of the Companies Act, 1956, which provides for service of 
documents under 'Certificate of Posting' as one of the accepted mode of service, 
whereas the Department of Posts has discontinued the postal facility under 
'Certificate of Posting' vide their letter dated February 23, 2011.  
 
The Information Technology Act, 2000 also permits service of documents etc., in 
electronic mode. Keeping this in view the Ministry of Corporate Affairs vide their 
circular no. 17/2011 dated April 21, 2011 clarified that a Company would have 
complied with Section 53 of the Companies Act, 1956, if the service of document 
has been made through electronic mode provided the Company has obtained 
email addresses of its members for sending the notice / documents through email 
by giving an advance opportunity to every shareholders to register their email 
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address and changes therein from time to time with the Company. In view of the 
above, the Company requests all its shareholders to kindly provide their email 
addresses along with client ID / folio no. and number of shares as reference to the 
following email addresses with Subject as "Superior Industrial Enterprises Limited 
- Member Email ID" at: rashmikant@superiorindustrial.in. 

By Order of the Board of Directors 

Place: New Delhi 
Date: 01 September, 2012 

For Superior Limited 
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ANNEXURE TO THE NOTICE 

 
Explanatory Statement under Section 173(2) of the Companies Act, 1956 
 

Item No. 6: 
 
The Company is planning to enhance its business operations and since the present capital 
base of the Company is already almost fully utilized, it proposed to augment the capital 
and net worth base. The Board of Directors of the company has been considering various 
ways to meet the additional funds requirement of the company. 
 
The present authorized share capital of the Company would not be sufficient to cover the 
long-term fund requirements of the Company.  So it has been proposed to increase the 
Authorised Equity Share Capital of the Company from Rs 5,00,00,000/- (Rupees Five 
Crores only) to Rs 15,00,00,000/- (Rupees Fifteen Crores only). Clause V of the 
Memorandum of Association of the Company is proposed to be amended to that extent. 

 
Your directors recommend the alteration in Capital Clause of the Memorandum of 
Association by way of Ordinary Resolution. 
 
None of the directors of your Company is concerned or interested in the proposed 
resolution. 
 
Item No. 7: 
 
Your Company proposes to make a Preferential Allotment of Equity Shares. 
 
The proposal is subject to the approval of Members of the Company and other statutory 
approvals, if any.  Since your Company is a listed company, the proposed allotment of 
equity shares is in terms of the provisions of the Securities and Exchange Board of India 
(Issue of Capital and Disclosure Requirements) Regulations, 2009, the Securities and 
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 
1997 and other applicable provisions, if any.  In terms of the provisions of the Companies 
Act, 1956 and the aforesaid SEBI Guidelines and Regulations, the relevant 
disclosures/details are given below: 
 
Instrument and Numbers: The Company is proposing to allot up to 1,00,00,000 Equity 
Shares to the following persons: 
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Entitlement to the extent not exercised shall be lapsed and up-front amount paid on such 
shares, if any shall be forfeited. 
 
Relevant Date & Issue Price: The relevant date for the purpose of determination of issue 
price of the equity shares is August 30, 2012. 
 
As per the SEBI Guidelines on Preferential Allotment of Equity Shares, the price of the 
equity share shall not be less than the price as higher than the price calculated in terms of 
the pricing formula prescribed in the Guidelines, which is given below: 
 

a) The average of weekly high and low of the closing prices of the related shares 
quoted on the stock exchange during the six months preceding the relevant date;  

 
Or 

 

S. No. Name of the Persons Number of Equity Shares 
1. M/s Moon Beverages Limited 1,400,000 
2. M/s HAL Offshore Limited 1,400,000 
3. M/s Hindustan Aqua Limited 1,000,000 
4. Mr. Kamal Kumar 4,50,000 
5. Mr. Naresh Kumar 3,00,000 
6. Mr. Mahesh Kumar 2,50,000 
7. Mr. Sandeep Singh Madhok 2,50,000 
8. Mr. Satinder Singh Madhok 2,50,000 
9. Mr. Dinesh Karnani 2,00,000 
10. Mr. Om Prakash Karnani 50,000 
11. Mr. Vivek Karnani 80,000 
12. M/s. Jay Polychem (India) Pvt. Ltd. 1,500,000 
13. Mr. Chand Rattan Bagri 170,000 
14. Mr. Brij Bhushan Singhal 450,000 
15. Mr. Neeraj Singhal 450,000 
16. Mrs. Ritu Singhal 450,000 
17. Mrs. Uma Singhal 250,000 
18. Brij Bhushan Singhal HUF 450,000 
19. Neeraj Singhal HUF 450,000 
20. G. C. Bhala & Sons HUF 200,000 
 Total 1,00,00,000 
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b) The average of weekly high and low of the closing prices of the related shares 
quoted on a stock exchange during the two weeks preceding the relevant date; 
whichever is higher. 

 
The Equity Share of the Company is listed on the Bombay Stock Exchange (BSE) and the 
Delhi Stock Exchange (DSE). However, trading in the shares of the company is being 
done on the BSE and there has been no trading in the shares of the Company during the 
last six months preceding the relevant date on the DSE. Issue price of the equity shares is 
fixed at Rs. 10/- per share (Rupees Ten only), i.e., at par. 
 
Information as required under Regulation 73 of the ICDR Regulations for the 
Preferential Allotment is as follows: 
 

1. Objects and Purpose of the Preferential Allotment: The Board of Directors of the 
company wants to explore new opportunities of venturing in new business areas 
like Beverages and Offshore etc. Therefore, the company proposes to raise funds 
through private placements of its equity shares to the promoters and various 
strategic investors on a preferential basis. The board has carried out negotiations 
with various investors and finalized the list of investors as presented before the 
members. 
 
The Company had witnessed an impressive growth in the recent past. But, since 
the Company wants to explore new opportunities of venturing in new business 
areas like Beverages and Offshore etc, these businesses require massive 
investments and time. The present net worth base of the Company is very small 
and is fully utilized; it is proposed to augment the capital and net worth base.  In 
view of not so impressive financial performance of the Company and the present 
state of capital market, further public issue or large right issue is not feasible. 
 

2. Intention of promoters/directors/key management persons to subscribe: Directly 
No Present Promoters / Directors / Key Management Persons other than M/s. 
Moon Beverages Limited, Promoter of the Company, held shareholding in the 
Company. M/s. Moon Beverages Limited, Promoter of the Company, intends to 
subscribe up to 14% of the proposed allotment of equity shares on preferential 
basis. M/s HAL Offshore Limited and M/s Hindustan Aqua Limited, are the 
companies under the same management and they are intends to subscribe 14% 
and 10% respectively of the proposed allotment of equity shares on preferential 
basis hence M/s HAL Offshore Limited and M/s Hindustan Aqua Limited are 
taken directly into promoter group. 
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3. Pre-issue & Post-issue Shareholding Pattern of the Company: Presuming 100% 
allotment, post issue of equity shares on a preferential allotment basis the 
shareholding pattern of the Company will be as below: 

 
 
Category 
 

Pre-issue  
(as on June 30, 2012) 

Post-issue 
 

No. of 
Shares held 

% of 
share 
holding 

No. of 
Shares 
held 

% of 
share 
holding 

A. Promoters’ holding: 
 

    

1. Promoters: 
 Indian Promoters 
 Foreign Promoters 

 
1792500 

 
- 

 
41.20% 

 
- 

 
5592500 

- 

 
38.97 

 
- 

2. Persons acting in concert - - - - 
Sub-total 1792500 41.20% 5592500 38.97 

B. Non-Promoters’ holding: 
3. Institutional Investors: 

a. Mutual Funds & UTI 
b. Banks, Financial 

Institutions, Insurance 
Companies 

c. FII’s 

 
 
 
 

- 
 
 

- 
 
 

- 

 
 
 
 

- 
 
 

- 
 
 

- 

 
 
 
 

- 
 
 

- 
 
 

- 

 
 
 
 

- 
 
 

- 
 
 

- 
Sub-total - - - - 

4. Others: 
a. Corporate Bodies 
b. Indian Public 
i) Individual shareholders holding 
nominal share capital up to Rs. 1 
lacs. 
ii) Individual shareholders holding 
nominal share capital in excess of 
Rs. 1 lacs. 
c. NRIs/OCBs  
d. Any Other -Clearing Members 

 
325799 

 
1546700 

 
 
 
 

685000 
 

1 

 
7.49 

 
35.55 

 
 
 
 

15.75 
 

0.00 

 
1825799 

 
1546700 

 
 
 
 

5385000  
 

1 

 
12.72 

 
10.78 

 
 
 
 

37.53 
 

0.00 
Sub-total 2557500 58.79 8,757,500 61.03 

Grand Total 43,50,000 100.00 1,43,50,000 100.00 
 



Superior Industrial Enterprises Limited 
25, Bazar Lane, Bengali Market, New Delhi- 110001 

 
 

4. Proposed Time of Allotment: The allotment of Equity Shares in the present 
Preferential Allotment shall be completed within 15 days from the date of passing 
of Special Resolution provided hereinabove by the shareholders of the Company. 
 
In case the allotment of equity shares on preferential basis remains pending on 
account of non-receipt of any approval(s) by any regulatory/statutory authority 
(ies), the allotment shall be completed within 15 days from the date of receipt of 
such approval(s). 

 
5. Identify of the proposed allottees, the percentage of post preferential issue 

capital that may be held by it and change in control, if any, in the issuer 
consequent to the preferential issue: 
 
i) Particulars and pre-issue holding of the proposed allottees: The present 

shareholding of the proposed Allottee’s in the Issuer Company and present 
Preferential Allotment of Equity Shares is proposed to be made to following 
Investors: 

 
S. No.  Name and Address Category Number of Equity 

Shares Held 
1. M/s HAL Offshore Limited Promoter Nil 
2. M/s Moon Beverages Limited Promoter 90000 
3. M/s Hindustan Aqua Limited Promoter Nil 
4. Mr. Kamal Kumar Strategic Investor Nil 
5. Mr. Naresh Kumar Strategic Investor  Nil 
6. Mr. Mahesh Kumar Strategic Investor  Nil 
7. Mr. Sandeep Singh Madhok Strategic Investor  Nil 
8. Mr. Satinder Singh Madhok Strategic Investor Nil 
9. Mr. Dinesh Karnani Strategic Investor Nil 
10. Mr. Om Prakash Karnani Strategic Investor Nil 
11. Mr. Vivek Karnani Strategic Investor Nil 
12. M/s. Jay Polychem (India) Pvt. Ltd. Strategic Investor Nil 
13. Mr. Chand Rattan Bagri Strategic Investor Nil 
14. Mr. Brij Bhushan Singhal Strategic Investor  Nil 
15. Mr. Neeraj Singhal Strategic Investor  Nil 
16. Mrs. Ritu Singhal Strategic Investor  Nil 
17. Mrs. Uma Singhal Strategic Investor  Nil 
18. Brij Bhushan Singhal HUF Strategic Investor  Nil 
19. Neeraj Singhal HUF Strategic Investor  Nil 
20. G. C. Bhala & Sons HUF Strategic Investor  Nil 
 Total  90,000 
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None of the proposed allottee’s has sold any equity shares of the Company during 
the six months period prior to the relevant date. 

 
ii) Post-issue Holding of the Proposed Allottee’s: 
 
Post issue shareholding of the proposed Allottee will be as below: 
 
 
S. No.  Name and Address Category Number of Equity 

Shares Held 
1. M/s HAL Offshore Limited 1,400,000 9.76 
2. M/s Moon Beverages Limited 1,490,000 10.38 
3. M/s Hindustan Aqua Limited 1,000,000 6.97 
4. Mr. Kamal Kumar 4,50,000 3.14 
5. Mr. Naresh Kumar 3,00,000 2.09 
6. Mr. Mahesh Kumar 2,50,000 1.74 
7. Mr. Sandeep Singh Madhok 2,50,000 1.74 
8. Mr. Satinder Singh Madhok 2,50,000 1.74 
9. Mr. Dinesh Karnani 2,00,000 1.39 
10. Mr. Om Prakash Karnani 50,000 0.35 
11. Mr. Vivek Karnani 80,000 0.56 
12. M/s. Jay Polychem (India) Pvt. Ltd. 1,500,000 10.45 
13. Mr. Chand Rattan Bagri 170,000 1.18 
14. Mr. Brij Bhushan Singhal 450,000 3.14 
15. Mr. Neeraj Singhal 450,000 3.14 
16. Mrs. Ritu Singhal 450,000 3.14 
17. Mrs. Uma Singhal 250,000 1.74 
18. Brij Bhushan Singhal HUF 450,000 3.14 
19. Neeraj Singhal HUF 450,000 3.14 
20. G. C. Bhala & Sons HUF 200,000 1.39 
 Total 1,00,00,000 + 

Existing Holding, 
if any 

70.31 (% of the 
expanded 

share capital) 
 

6. Lock-in Period: The aforementioned allotment shall be subject to lock-in 
provisions contained in Securities and Exchange Board of India (Issue of Capital 
and Disclosure Requirements) Regulations, 2009, for the time being in force and as 
amended from time to time. 
 
The consent of the members is being sought under Section 81(1A) of the 
Companies Act, 1956, and other applicable provisions of the Companies Act, 1956, 
if any, and in terms of the ICDR Regulations and provisions of the listing 
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agreements executed by the Company with the Stock Exchanges where the 
Company's shares are listed. 

The Board of Directors of the Company believes that this preferential allotment is 
in the interest of the Company and hence, recommends the resolution for the 
approval of the shareholders. 

None of the Directors are concerned or interested in the above Resolution. 

By Order of the Board of Directors 

Place: New Delhi 
Date: 01 September, 2012 

For Superior Industrial 
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ATTENDANCE SLIP 

 
 
DP ID.   FOLIO NO.  
CLIENT ID   NO. OF SHARES HELD  
 
Name & Address of Shareholder / Proxy holder __________________________________________________ 
 
______________________________________________________________________________________________ 
 
I/We hereby record my/our presence at the Annual General Meeting of the Company held on Saturday, September 
29, 2012 at 11 a.m. at Aggarwal Farm House, A-5, Bhati Mines Road, Near Dera crossing,  Fatehpur (Chattarpur), 
Delhi-110074 
 
Signature of the Member’s / Proxy’s * ___________________________________________________ 
 
* Strike out whichever is not applicable 
 
(Shareholder attending the meeting in person or by proxy is requested to complete the attendance slip and handover 
at the entrance of the Meeting Hall) 
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PROXY FORM 

 
DP ID.   FOLIO NO.  
CLIENT ID   NO. OF SHARES  
 
I/We ______________________________________________________of ________________________________ 
 
______________________________________________________________________________________________ 
 
Being a Member/Members of Superior Industrial Enterprises Limited hereby appoint Mr. /Ms. _________ 
 
_____________________________of ______________________________________________________________ 
 
Or failing him/her _________________________________of___________________________________as my  / our Proxy 
to attend and vote for me / us and on my / our behalf at the Annual General Meeting of the Company to be held on 
Saturday, September 29, 2012 at 11 a.m. at Aggarwal Farm House, A-5, Bhati Mines Road, Near Dera crossing,  
Fatehpur (Chattarpur), Delhi-110074 
 
Signed this ___________________ day of _________ 2012 
 
 
             
             
             
             
             
             
             
      
 
Note: The proxies should be deposited at the registered office of the Company not later than 48 hours before the 
commencement of the meeting. The Proxy need not be a Member of the Company. 
 

 
Affix   
Re.1/- 

Revenue 
Stamp 

Signature(s) 

Proxy form must reach company’s registered office not later than 48 
hours before the commencement of the meeting

FOR OFFICE USE ONLY 

DATE OF RECEIPT 
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Directors’ Report 

 
 
Dear Members, 
Superior Industrial Enterprises Limited 
 
Your Directors have immense pleasure in presenting this Annual Report on the business 
and operation of the company together with Audited Statement of Accounts of the 
Company for the year ended March 31, 2012. 
 
FINANCIAL RESULTS 
 
Financial results of the Company for the year under review are summarized as below: 

                                                                                                                  (In Lacs) 
Particulars Year ended 

31.03.2012 
Year ended 

31.03.2011 
Total Income 843.90 619.59 
Less: Total Expenditure 813.70 605.44 
Profit / (Loss) before Tax 30.20 14.15 
Less: Provision for Income tax 9.60 4.10 
Profit / (Loss) After Tax 20.60 10.05 
Add: Previous year expenses             0.00 0.00 
Provision for FBT 0.00 0.00 
         Loss brought forward   
         from Previous year  (105.35) (115.40) 
Reserve carried to Balance Sheet (84.47) (105.35) 

 
PERFORMANCE REVIEW 
 
During the year under review, the Company has earned a net profit after tax of Rs. 20.60 
lacs as compared to the net profit after tax of Rs.10.05 lacs in the previous year. Your 
directors are continuously looking for avenues for future growth of the Company in its 
business operations. 
 
OPERATIONS 
 
Your Company continues to take effective steps in broad-basing its range of activities. 
The performance of the Company during the period under review has been satisfactory 
as indicated by increased profit from last year.  
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FUTURE OUTLOOK 
 
In the current year, your directors are putting up efforts to increase the earning speed 
and it is hope that the company will do better in current year as compared to last year. 
 
Further, the Company will continue with its expansions plans by raising capital through 
corporate restructuring, acquisition, investment and other mode of expansion as and 
when approved by the management of the Company subject to the provisions of the 
Companies Act, 1956 and other regulatory approvals as applicable.  
 
AMOUNT TRANSFERRED TO RESERVES 
 
During the year under review, the company has not transferred any amount to the 
reserves of the Company. 
 
DIVIDEND 
 
Company has recommend Dividend of 0.30 % of Paid-up Capital amounting to Rs. 
1,305,000 paid out of the profits of the Company for the year ending on March 31, 2012 to 
those share holders whose names appear in the Register of Members of the Company  as 
on the date of the Annual General Meeting. The final dividend, if approved, will be paid 
to members within the period stipulated by the Companies Act, 1956 and in compliance 
with all the provisions of the Listing Agreement. 
 
DIRECTORS 
 
Mr. Ashok Saxena and Mr. Rashmi Kant Mittal, retire by rotation in accordance with 
provisions of Section 256 of the Companies Act, 1956 and, being eligible, offer themselves 
for re-appointment & both of them has vast experience of Management and operations. 
With their rich business experience and extensive contacts in business circles, Mr. Ashok 
Saxena and Mr. Rashmi Kant Mittal have contributed immensely to the growth of the 
company and they have served our board with their valuable knowledge. 
  
COMPLIANCE OFFICER 
 
As per the requirement of the Listing Agreement with the Stock Exchange, Mr. Rashmi 
Kant Mittal, Director of the company, acts as the Compliance officer of the Company. 
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DIRECTORS’ RESPONSIBILITY STATEMENT 
 
Pursuant to Section 217(2AA) of the Companies Act, 1956, with respect to the Directors’ 
Responsibility Statement, it is hereby confirmed: 
a) that in the preparation of the annual accounts for the financial year ended March 31, 
2012, the applicable accounting standards had been followed along with proper 
explanation relating to material departures, wherever applicable; 
 
b) that the directors have selected such accounting policies and applied them 
consistently and made judgments and estimates that are reasonable and prudent so as to 
give a true and fair view of the state of affairs of the Company at the end of the financial 
year and of the profit or loss of the Company for the year under review; 
 
c) that the directors have taken proper and sufficient care for the maintenance of 
adequate accounting records in accordance with the provisions of the Companies Act, 
1956 for safeguarding the assets of the Company and for preventing and detecting fraud 
and other irregularities; and 
 
d) That the directors have prepared the annual accounts for the financial year ended 
March 31, 2012 on going concern basis. 
 
CORPORATE GOVERNANCE 
 
Your Company continues to be complied to uphold the standards of Corporate 
Governance and adherence to the requirements set out by Clause 49 of the Listing 
Agreement with the Stock Exchanges. 
 
A detailed report on the Corporate Governance along with the Certificate of M/s APAC 
& Associates, Company Secretaries in Practice, confirming compliance of conditions of 
Corporate Governance as stipulated in clause 49 is set out in this Annual Report and 
forms part of the Annual Report.   
 
AUDITORS 
 
M/s. Kamal & Co., Chartered Accountants, who are Statutory Auditors of the Company 
hold office up to the conclusion of the ensuing Annual General Meeting and confirmed 
their eligibility and willingness to accept the office of the Statutory Auditor, if re-
appointed. The Board recommends their re-appointment to audit the accounts of the 
Company for the financial year 2012-13. 
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AUDITORS’ REPORT 
 
The observations of the Auditors in their report read together with the Notes on 
Accounts are self explanatory and therefore, in the opinion of the Directors, do not call 
for any further explanation.   
 
ADDITIONAL INFORMATION - BALANCE SHEET ABSTRACT AND COMPANY’S 
GENERAL BUSINESS PROFILE 
 
Information pursuant to the Department of Company Affairs notification dated May 15, 
1995 relating to the Balance Sheet Abstract and Company’s general business profile is 
provided in the Annual Report for your information. 
 
DEPOSITS 
 
Your Company has not accepted any deposits within the meaning of Section 58A of the 
Companies Act, 1956 and the rules made there under. 
 
PARTICULARS OF EMPLOYEES  
 
None of the employee drew remuneration of Rs.60,00,000/- or more per annum or 
Rs.5,00,000 /- per month during the financial year 2011-2012. This information is 
furnished with respect to Section 217(2A) of the Companies Act, 1956 and Amended 
Companies (Particulars of the Employees) Rules, 1975 forming part of the Directors’ 
Report.  
 
CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION  
 
Particulars with respect to conservation of energy and technology absorption as per 
Section 217(1) (e) of the Companies Act, 1956 read with the Companies (Disclosure of 
Particulars in the Report of Board of Directors) Rules, 1988 are given in “Annexure I” to 
the directors’ report. 
 
FOREIGN EXCHANGE EARNINGS / OUTGO  
 
The foreign exchange earnings and outgo in the Company are as follows: 
 
Foreign Exchange Earnings: NIL 
Foreign Exchange Outgo    : NIL 
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT 
 
Management’s Discussion & Analysis Report for the year under review, as stipulated 
under Clause 49 of the Listing Agreement with the Stock Exchange, is presented in a 
separate section forming part of the Director’s Report. 
 
MATERIAL CHANGES 
 
Mr. Robin Garg, Director of the Company resigned from the Board of Directors of the 
Company with effect from 04.08.2011 and Mr. Anil Verma, Director of the Company 
resigned from the Board of Directors of the Company with effect from 01.02.2012. The 
Board of Directors placed on record their appreciation for the valuable services and 
guidance provided by them during their tenure as Directors of the Company. 
 
Mr. Mahesh Prasad Mehrotra was appointed as Director of the Company with effect 
from 25.08.2011 and Mr. Rajesh Singh was appointed as Director of the Company with 
effect from 01.02.2012. 
 
Apart from the above, there are no material changes and commitments, affecting the 
financial position of the Company between the end of the financial year of your 
Company and the date of the Directors’ Report. 
 
SECRETARIAL COMPLIANCE CERTIFICATE 
 
According to the proviso to Sub-Section (1) of section 383A of the Companies Act, 1956, 
every company not required to employ a whole time secretary and having a paid up 
Capital of Rs. 10,00,000 or more up to Rs.500,00,000 must attach to the board’s report a 
Compliance Certificate from a Secretary in whole time practice as to whether the 
provision of the Act have been complied or not. 
 
The Board of Directors has obtained a Secretarial Compliance Certificate from a 
practicing Company Secretary, which is attached herewith. 
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ANNEXURE TO DIRECTORS’ REPORT 
 
 
Annexure – 1 to Directors’ Report 
 

A. Conservation of Energy  
 
S. No. Particulars Description 
(a) Energy Conservation 

measures taken 
 

Adequate measures have been taken to 
reduce energy consumption. 
 

(b) Additional investments 
and proposals, if any, 
being implemented for 
reduction of consumption 
of energy 
 

No 

(c) Impact of measures at (a) & 
(b) above for reduction of 
energy consumption and 
consequent impact on the 
cost of production of goods 
 

The impacts of the measures indicated 
in (a) above are expected to be 
favorable i.e., reduction in energy 
consumption. 
 

(d) Total energy consumption 
and energy consumption 
per unit of production as 
per Form A of the 
Annexure of Companies 
(Disclosure of Particulars 
in the report of Board of 
Directors) Rules, 1988 in 
respect of industries 
specified in the schedule 
thereto 
 

Form A attached 

 
 
 
 
 



Superior Industrial Enterprises Limited 
25, Bazar Lane, Bengali Market, New Delhi- 110001 

 
 
 
 

FORM A 
Form for disclosure of particulars with respect to conservation of energy 

A. Power and fuel consumption 
 
   1.    Electricity 
 

(a) Purchased Current year Previous Year 
 01/04/2011- 

31/03/2012 
01/04/2010-
31/03/2011 

             Unit 93276.32 150663.74 
             Total amount  425340 671207 
             Rate/unit 4.56 4.56 
   

(b) Own generation   
(i) Through diesel 

generator  
  

Unit 6511.11 16215.60 
                   Unit per ltr. of diesel 
oil  

43.20 41.03 

                   Cost/unit  281280 665326 
(ii) Through steam 

turbine/ generator  
 Nil 

                  Units 27365.35 Nil 
                 Unit per ltr.of fuel         
                  oil/gas 

63.15 Nil 

                Cost/unit 1728122 Nil 
   
   2.   Coal (specify quality and 

where used) 
  

         Quantity (tonnes) Nil Nil 
         Total cost Nil Nil 
         Average rate Nil Nil 
   
   3.    Furnace oil   
         Quantiry (k ltrs) Nil Nil 
         Total amount  Nil Nil 
         Average rate Nil Nil 
   
   4.   Others/internal generation  



Superior Industrial Enterprises Limited 
25, Bazar Lane, Bengali Market, New Delhi- 110001 

 
 
         (please give details)   
         Quantity Nil Nil 
         Total cost Nil Nil 
         Rate/unit Nil Nil 
   

B. Consumption per unit of production 
 Standards   

(if any) 
Current year Previous year 

  01/04/2011-
31/03/2012 

01/04/2010-
31/03/2011 

Products (with details) unit    
Corrugated Box 1000 ml Kinlay  2441175 2191025 
Corrugated Box 500 ml Kinlay  442400 403250 
Corrugated Box 2000 ml Kinlay  184325 1379900 
Corrugated Box 1250 ml Coke  789375 238450 
Corrugated Box 600 ml Coke  1223575 982850 
Corrugated Box 2000 ml Coke  1276575 65139 
Total Unit Production  6357425 5260614 
Electricity  455982 671207 
Diesel oil   281280 Nil 
Gas  1728122 Nil 
Others (specify)  Nil Nil
 
 
Notes 

(1) Please give separate details for different products/ items produced by the 
company and covered under these rules. 

(2) Please give reasons for variation in the consumption of power and fuel from 
standards of previous year. 

(3) In case of production of different varieties/ specifications consumption details 
may be given for equivalent production. 
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FORM B 
 
FORM FOR DISCLOSURE OF PARTICULARS WITH RESPECT TO ABSORPTION 
OF TECHNOLOGY 
 
 
S. No. Particulars Description 
 Research and Development (R&D)    

 
 

1. Specific areas in which R&D carried 
out by the company 
 

Nil 

2. Benefits derived as a result of above 
R&D 
 

Not Applicable 

3. Future plan of action 
 

Nil 

4. Expenditure on R&D 
 

Nil 

 (a)  Capital Nil 
 (b) Recurring Nil 
 (c) Total Nil 
 (d) Total R&D expenditure as 

percentage of total turnover 
Nil 

 Technology, absorption, adaptation 
and innovation 
 

 

1. Efforts, in brief, made towards 
technology absorption, adaptation 
and innovation 
 

Since the Company has no technical 
collaboration arrangements with any 
outside partners, the question of 
absorption is not relevant to the 
company. Also, there is no case of 
adaptation and innovation in the 
company. 
 
However, the Company has made full 
use of information technology in its 
operations and efforts are being made 
to adopt latest technology. 
 

2. Benefits derived as a result of the Not Applicable 
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above efforts, e.g. product 
improvement, cost reduction, 
product development, import 
substitution, etc. 

3. In case of imported technology 
(imported during the last 5 years 
reckoned from the beginning of the 
financial year), following information 
may be furnished: 

(a) Technology imported 
(b) Year of import 
(c) Has technology been fully 
absorbed? 
(d) If not fully absorbed, areas 
where this has not taken place, 
reasons therefore and further 
plans of action 

The company has not imported 
technology during the last 5 years. 
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REPORT ON CORPORATE GOVERNANCE  
 

 
I. COMPANY’S PHILOSOPHY ON CODE OF GOVERNANCE 

 
The Company’s philosophy on Corporate Governance is to observe the highest level of 
ethics in all its dealings to ensure the efficient conduct of the affair of the Company to 
achieve its goal of maximizing value for all its stakeholders. The Company believes that 
sound Corporate Governance is critical to enhance and retain investor trust. 
 
The Company always strives to ensure compliance with regulatory requirements both in 
letter and spirit besides being responsive to the aspirations of our stakeholders. The 
Company recognizes that Governance is a conscious and continuous process across the 
Organization, which enables the Company to adopt best practices to retain and enhance 
the trust of all our stakeholders. 
 
A transparent, ethical and robust governance framework helps enhance efficiency, which 
is an important catalyst in driving business growth across parameters and boosts 
investors’ confidence in the Business entity. 
 
The Corporate Governance philosophy encompasses not only regulatory and legal 
requirements, such as the terms of listing agreements with stock exchanges, but also 
several voluntary practices aimed at a high level of business ethics, effective supervision 
and enhancement of value of all stakeholders. 
 
A report on the implementation of the Code of Corporate Governance as per Clause 49 of 
the Listing Agreement is given below: 
 

II. BOARD OF DIRECTORS 
 

A. BOARD’S COMPOSITION AND CATEGORY 
 
Currently the Board of the Company consists of five (5) directors, and all of them are 
Non-Executive directors and one of whom is a chairman on the Board and having status 
of Non Executive & Independent Director. 
 
Provided, the Chairman of the Board is a non-executive director so at least one-third of 
the Board should comprise of independent directors. So the Composition of Board of 
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Directors of the Company is in conformity with the requirements of Clause 49 of the 
Listing Agreement as the Company comprises of 1/3rd of independent directors.  
 
The details relating to Composition & Category of Directors, Directorships held by them 
in other Companies and their membership and chairmanship on various Committees of 
Board of other Companies, as on March 31, 2012 is as follows: 
 
 
Name of 
the 
Director 

Category No. of Directorships 
Chairmanships held in other 
Companies$ 

No. of Memberships / 
Chairmanships in various other 
Board Committees^^ 

  Directorships Chairmanships Memberships Chairmanships 
Mr. 
Mukesh 
Aggarwal 

Non Executive 
& Non-
Independent 
Director 

7 Nil Nil Nil 

Mr. Ashok 
Saxena 

Non Executive 
& Non-
Independent 
Director 

6 Nil Nil Nil 

Mr. Rashmi 
Kant Mittal 

Non Executive 
& non-
Independent 
Director 

5 Nil Nil 
 

Nil 

Robin 
Garg* 

Non Executive 
& Independent 
Director 

2 Nil Nil Nil 

Anil 
Varma** 

Non Executive 
& Independent 
Director 

1 Nil Nil Nil 

Mahesh 
Prasad 
Mehrotra# 

Chairman & 
Non Executive 
& Independent 
Director 

14 Nil Nil Nil 

Rajesh 
Singh## 

Non Executive 
& Independent 
Director 

1 Nil Nil Nil 

* Resigned from the office of Director of the Company with effect from August 04, 2011. 
** Resigned from the office of Director of the Company with effect from February 01, 2012. 
# appointed as director of the Company with effect from August 25, 2011. 
##appointed as director of the Company with effect from February 01, 2012. 
$Private Limited Companies, Foreign Companies, Alternate Directorships and Companies under 
Section 25 of the Companies Act, 1956 are excluded for the above purpose. 
^^The Committee considered for the above purpose are those prescribed in the Listing Agreement i.e. 
Audit Committee and Shareholders’ / Investors’ Grievance Committee. 
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B. BOARD MEETINGS AND ATTENDANCE  
 

Dates of Board Meetings are fixed in advance and agenda papers are circulated to 
Directors generally one week before the meeting. All material information is 
incorporated in the agenda papers for facilitating meaningful and focused discussion at 
the meeting. In case of exigencies or urgencies, resolutions are passed by Circulation as 
well. 
 
During the financial year 2011-12, Eleven (11) Board Meetings was held: May 16, 2011, 
May 30, 2011, June 15, 2011, June 30, 2011, August 10, 2011, August 30, 2011, September 
01, 2011, September 30, 2011, November 14, 2011, February 11, 2012 and March 15, 2012. 
The intervening period between the Board Meetings were within the maximum time gap 
prescribed under the Companies Act, 1956 and Clause 49 of the Listing Agreement. 
 
The last Annual General Meeting was held on September 30, 2011. 
 
 Details of attendance of Directors at Board Meetings and Annual General Meeting held 
during the financial year 2011-12 are as under: 

 
Name of Director No. of Board 

Meetings Attended 
Whether Attended 

last AGM 
Mr. Mukesh Aggarwal 11 Yes 
Mr. Ashok Saxena 11 Yes 
Mr. Rashmi Kant Mittal 11 Yes 
Robin Garg* 4 No 
Anil Varma** 9 No 
Mahesh Prasad Mehrotra# 6 No 
Rajesh Singh## 1 No 
* Resigned from the office of Director of the Company with effect from August 04, 2011. 
** Resigned from the office of Director of the Company with effect from February 01, 2012. 
# appointed as director of the Company with effect from August 25, 2011. 
##appointed as director of the Company with effect from February 01, 2012. 

 
C. SHAREHOLDING OF NON EXECUTIVE DIRECTORS 

 
Name of Director Number of 

Shares 
Mr. Ashok Saxena 20,000 
Mr. Rashmi Kant Mittal 20,000 
Mr. Mukesh Aggarwal Nil 
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Mr. Robin Garg* Nil 
Mr. Anil Varma** Nil 
Mr. Mahesh Prasad Mehrotra# Nil 
Rajesh Singh## Nil 

* Resigned from the office of Director of the Company with effect from August 04, 2011. 
** Resigned from the office of Director of the Company with effect from February 01, 2012. 
# appointed as director of the Company with effect from August 25, 2011. 
##appointed as director of the Company with effect from February 01, 2012. 
 

D. NON EXECUTIVE DIRECTORS’ COMPENSATION 
 

No fees or compensation is paid to any non- executive director during the financial year 
ended on March 31, 2012.  
 

III. COMMITTEES OF THE BOARD 
 

A. AUDIT COMMITTEE  
 
The Company has an Audit Committee of Directors. The Committee has the powers 
similar to those stated in the listing Agreement and the term of reference and role of the 
Audit Committee are as per the guidelines set out in the Listing Agreement entered into 
with the Stock Exchanges read with 292 A of the Companies Act, 1956 and includes such 
other functions as may be assigned to it by board from time to time. 
 

i) Composition of Audit Committee: Composition details of Audit 
Committee are as follows: 

 
Name of Members              Category  Designation  
Mr. Mahesh Prasad 
Mehrotra# 

Non-Executive & 
Independent Director 

Chairman 

Mr. Robin Garg*  Non-Executive & 
Independent Director 

Member 

Mr. Anil Varma** Non-Executive & 
Independent Director 

Member 

Mr. Rashmi Kant Mittal Non-Executive & Non- 
Independent Director 

Member 

Mr. Ashok Saxena  Non-Executive & Non-
Independent Director 

Member 

Mr. Rajesh Singh## Non-Executive & 
Independent Director 

Member 

            * Resigned from the office of Director of the Company with effect from August 04, 2011. 
            ** Resigned from the office of Director of the Company with effect from February 01, 2012. 
            # appointed as director of the Company with effect from August 25, 2011. 
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            ##appointed as director of the Company with effect from February 01, 2012. 
 
 

ii) No. of meeting and attendance at meetings 
 
During the year 2011-12, four meetings of Audit Committee were held on 28th May 2011, 
10th August 2011, 13th November 2011, and 10th February 2012. 
 
The Attendance of the Committee members at the above meeting is as follows:  
 

Members Committee Meetings 
 Held Attended 
Mr. Mahesh Prasad 
Mehrotra# 
Mr. Robin Garg* 
Mr. Anil Varma** 
Mr. Rashmi Kant Mittal 
Mr. Ashok Saxena  
Mr. Rajesh Singh## 

4 
 
4 
4 
4 
4 
4 

2 
 
1 
1 
3 
2 
1 

                      * Resigned from the office of Director of the Company with effect from August 04, 2011. 
                     ** Resigned from the office of Director of the Company with effect from February 01, 2012. 
                    # appointed as director of the Company with effect from August 25, 2011. 
                   ##appointed as director of the Company with effect from February 01, 2012. 
 
Statutory Auditors are permanent invitees to the Audit Committee. 
 

iii) Powers and role of audit committee and review of information by it 
 
The powers and terms of reference of the Audit Committee are as mentioned in the 
Clause 49 II(C)(D)&(E) of the Listing Agreement and section 292A of the Companies Act, 
1956 including overseeing financial reporting processes, fixation of Audit fees, reviewing 
with the management, the financial statements, accounting policies and practices, 
adequacy of internal audit functions and discussion with internal auditors on any 
significant findings, financial and risk management policies.  
 

B. SHAREHOLDERS’ GRIEVANCE/SHARE TRANSFERS COMMITTEE  
 
Investor Grievance Committee is responsible for the smooth functioning of the share 
transfer process as well as redresses of shareholder grievances expeditiously and 
satisfactorily.  
 
To handle the Investor Grievances in coordination with the compliance officer, the 
Company has appointed M/s MAS Services Limited as the Registrar to the issue and as 
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a Share Transfer Agent. All grievances relating to the present issue may be addressed to 
the registrar with a copy to the compliance officers.  
  

i) Composition of the Committee: Composition details of Shareholders Grievance 
Committee are as follows: 

 
Name of Members             Category  Designation  
Mr. Mahesh Prasad 
Mehrotra# 

Non-Executive & 
Independent Director 

Chairman 

Mr. Ashok Saxena Non-Executive & Non- 
Independent Director 

Member 

Mr. Anil Varma** Non-Executive & 
Independent Director 

Member 

Mr. Robin Garg* Non-Executive & 
Independent Director 

Member 

Mr. Rashmi Kant Mittal Non-Executive & Non-
Independent Director 

Member 

Mr. Rajesh Singh## Non-Executive & 
Independent Director 

Member 

                 * Resigned from the office of Director of the Company with effect from August 04, 2011. 
                ** Resigned from the office of Director of the Company with effect from February 01, 2012. 
               # appointed as director of the Company with effect from August 25, 2011. 
                ##appointed as director of the Company with effect from February 01, 2012. 

 
ii) No. of meeting and attendance at meetings  

 
During the year 2011-12, five meetings of the Committee were held on May 18, 2011, June 
23, 2011, September 5, 2011, January 24, 2012 and March 15, 2012. 
 
The Attendance of the Committee members at the above meeting is as follows:  
 

Members              Committee Meetings 
 Held Attended 
Mr. Ashok Saxena  5 2 
Mr. Rashmi Kant Mittal 5 4 
Mr. Robin Garg* 5 2 
Mr. Anil Varma** 5 2 
Mr. Mahesh Prasad Mehrotra# 5 2 
Mr. Rajesh Singh## 5 1 

* Resigned from the office of Director of the Company with effect from August 04, 2011. 
** Resigned from the office of Director of the Company with effect from February 01, 2012. 
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# appointed as director of the Company with effect from August 25, 2011. 
##appointed as director of the Company with effect from February 01, 2012. 
 
There was no complaint received / pending as on 31.03.2012.  
 

IV. GENERAL BODY MEETINGS 
 
The last three Annual General Meetings were held as under: 
 
Financial Year Location Date Time 
 
2010-11 
 
 
 
2009-2010 
 
 
 
2008-2009  
        
 
 

 
25, Bazar Lane, Bengali 
Market, Delhi- 110001 
 
 
25, Bazar Lane, Bengali 
Market, New Delhi- 110 
001 
 
25, Bazar Lane, Bengali 
Market, New Delhi- 110 
001 
 

 
30.09.2011 
 
 
 
30.09.2010 
 
 
 
30.09.2009 
 
 
 

 
11.00 A.M. 
 
 
 
11.00 A.M. 
 
 
 
11.00 A.M 
 
 
 

 
No Special resolution was put through Postal Ballot during last year. No special 
resolution is passed in the previous 3 Annual General Meetings. 
 

V. RE-APPOINTMENT OF DIRECTORS  
 
Mr. Ashok Saxena and Mr. Rashmi Kant Mittal are retire by rotation in accordance with 
provisions of Section 256 of the Companies Act, 1956 and, being eligible, offer themselves 
for re appointment. They have vast experience of Management and operations. With his 
rich business experience and extensive contacts in business circles, Mr. Ashok Saxena 
and Mr. Rashmi Kant Mittal have contributed immensely to the growth of the company. 
They have served our board with his valuable knowledge. 
 

VI. DISCLOSURE ON RELATIONSHIP AMONG DIRECTORS 
 
None of Directors are interested or related with each other. 
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VII. PREVENTION OF INSIDER TRADING 
 
The Company has adopted a Code of conduct for prevention of Insider Trading, under 
the SEBI (Prohibition of Insider Trading Regulations). Mr. Rashmi Kant Mittal, Director 
of the company is appointed as the Compliance Officer for the implementation of and 
overseeing compliance with the regulations and the Code across the Company.  
 

VIII. CEO/CFO CERTIFICATION 
 
As required by the clause 49(V) of the Listing Agreement, Mr. Rashmi Kant Mittal, 
Director, certify the Financial Statements, the Cash Flow Statement and the Internal 
Control Systems for financial year ending on 31.03.2012 and is hereby enclosed.  
 

IX. DISCLOSURES 
 

i) Disclosures on materially significant related party transactions that may have 
potential conflict with the interest of the Company at large. 

 
Transactions with related parties are disclosed elsewhere in the Balance Sheet forming 
part of this Annual Report. 

 
ii) Details of non-compliance by the Company 
       
The Company has complied with all the requirements of the Listing Agreement of the 
Stock Exchange as well as regulations and guidelines issued by SEBI. Hence, neither 
any penalty nor any stricture has been imposed by SEBI, Stock Exchange or any other 
Statutory Authority on any matter relating to capital markets during the last three 
years. 
 
iii) Details of Compliance with mandatory requirements and adoption of the non-

mandatory requirements 
 

The Company confirms that it has fully complied with all mandatory requirements of 
Clause 49 of the Listing Agreement relating to Corporate Governance. 
 
The status of compliance with non-mandatory requirements of Clause 49 of the Listing 
Agreement are as detailed hereunder: 
 

a) Board - There is no fixed tenure for Independent Directors. 
 

b) Remuneration Committee- The Company has not set up any Remuneration 
Committee for the Financial Year ending on 31 March, 2012. 
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c) Shareholders’ Rights- The quarterly financial results are published in the 

newspapers as mentioned under the heading “Means of Communication”. The 
results are not separately circulated to the shareholders. 

 
d) Audit qualifications- There are no audit qualifications in the Company’s financial 

statements for the year under reference. 
 

e) Disclosure of Accounting Treatment - The Company has followed the Guidelines 
of Accounting Standards laid down by the Institute of Chartered Accountants of 
India (ICAI) in preparation of its financial statements. 
 

f) Subsidiary Companies: The provisions relating to the subsidiary companies are 
not applicable to the company as the company does not have any subsidiary 
company. 

 
g) Management: Detailed report on Management Discussion and Analysis   (MD & 

A) forms part of the Directors Report. 
 

h) Risk Assessment: The Company has laid down procedures to inform Board 
members about the risk assessment and minimization procedures. These 
procedures are periodically reviewed to ensure that board controls risk through 
means of a properly defined framework. 
 

i) No proceeds have been received through public issue, right issue and preferential 
issue, etc. during the financial year ending on March 31, 2012. 

 
X. MEANS OF COMMUNICATION  

 
The Company has promptly reported all material information including declaration of 
quarterly financial results; press releases etc. to the Bombay Stock Exchange Limited 
(“BSE”) and Delhi Stock Exchange Limited (DSE), where the equity shares of the 
Company are listed. The financial results-quarterly, half yearly and annual results and 
other statutory information are communicated to the shareholders by way of 
advertisement in an English newspaper and in a vernacular language newspaper viz. The 
Pioneer and Veer Arjun.  
 
The quarterly approved results are displayed on website of Bombay Stock Exchange 
Limited. 
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XI. GENERAL SHAREHOLDERS’ INFORMATION  
 
i)Annual General Meeting 
 
 Date and Time               : 29th September, 2012 at 11:00 a.m. 

 Venue               : Aggarwal Farm House, A-5, Bhati Mines Road, Near               
Dera crossing, Fatehpur (Chattarpur), Delhi-110074 

 
ii) Financial year 

 
The Company follows 1st April to 31st March as its Financial Year. The financial  result of  
every quarter are declared in the month following each quarter expect for the last quarter 
in which the result are declared along with the annual financial results within three 
months from the end of financial year. 
  

iii) Financial Calendar (Tentative) 
 

Adoption of Quarterly Financial Results for  
 
First Quarter - 1st April 2012 to 30th 
June 2012 

August 13, 2012 (already held) 

Second Quarter -1st July 2012 to 30th 
September 2012  

November 14, 2012 

Third Quarter - 1st October 2012 
to 31st December 2012 

February 14, 2013 

Fourth Quarter- 1st January 2013 to 31st 

 March  2013 
May 15, 2013 

 
iv) Book Closure 

 
27th September, 2012 to 29th September, 2012 
 

v) Dividend Payment Date 
 
The Company declares dividend of Rs. 0.30 per Equity Share for the financial year ended 
on March 31, 2012. 
 

vi) Listing on stock exchanges  
 

Your Company’s Shares are listed on the following Stock exchanges: 
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a) The Delhi Stock Exchanges Association Ltd. 
       DSE House, 3/1, Asaf Ali Road 
       New Delhi -110002. 
 
b) The Bombay Stock Exchange Ltd. 
       Phiroze Jeejeebhoy Towers, Dalal Street 
        Mumbai- 400001     

 
vii) Stock Code 

 
BSE Code: - 519234   
DSE Code: - 6288 
       
 

viii) Market Price Data 
 
The market price data for the month of March 2012 for Company’s Equity Shares as 
available on BSE are given as below: 
 

Month High Low 
March 2012 52.95 47.85 

 
ix) Registrar and Transfer Agent 
       

MAS Services Limited 
T-34, 2nd Floor, Okhla Industrial Area, 
Phase - II, 
New Delhi - 110 020 
Ph: - 26387281/82/83  
Fax: - 26387384 
Email: - info@masserv.com 
Website: www.masserv.com 
 

x) Share Transfer System 
 

The Company’s shares are transferable through the depository system. However, shares 
in the physical form are processed by the Registrar & Transfer Agent and approved by 
the Shareholders’/investors’ Grievance Committee. The share transfer process is 
reviewed by the said committee. 
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The company obtains from a Company Secretary in practice half-yearly certificate of 
compliance with the share transfer formalities as required under Clause 47© of the 
Listing Agreement with Stock Exchange and files a copy of the Certificate with the Stock 
Exchange.  
 

xi) Distribution of shareholding as on March 31, 2012 
 
No. of shares held Shareholders Shares held 
 Numbers Percentage Numbers Percentage 
1 - 5000 3280 81.11 690600 15.88 
5001 - 10000 529 13.08 441200 10.14 
10001 - 20000 147   3.63 224800 5.17 
20001 - 30000 14 0.35 36300 0.83 
30001 - 40000 8 0.20 29500 0.68 
40001 - 50000 8 0.20 38000 0.87 
50001 - 100000 12 0.30 95600 2.20 
100001 and Above 46 1.14 2794000 64.23 
Total 4044 100 4350000 100 
 

xii)Shareholding Pattern as on March 31, 2012 
 

Description of Investors No. of shares held % of 
shareholding 

Promoters 1772500 40.748 
Financial Institutions, Insurance Companies 
Banks and Mutual Funds etc. 

NIL NIL 

Foreign Institutional Investors NIL NIL 
Bodies Corporates  326300 7.501 
NRIs/ OCBs NIL NIL 
Indian Public:- 
i) Individual shareholders holding nominal 
share capital up to Rs. 1 lacs. 
 
ii) Individual shareholders holding nominal 
share capital in excess of Rs. 1 lacs. 

 
 

1547700 

 
 

35.579 
 
 

703500 

 
 

16.172 
Total 43,50,000 100.00 
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xiii) Dematerialization of shares and liquidity 

The Company's Equity Shares are available for trading in dematerialized form. To 
facilitate trading in demat form, there are two depositories i.e. National Securities 
Depository Limited (NSDL) and Central Depository Services (India) Limited (CDSL). 

The Company has entered into agreement with both of these depositories. Shareholders 
can open account with any of the Depository Participant registered with any of these two 
depositories. \ \ 

I I 

xiv) Outstanding GDRs/ ADRs/ Warrants or any Convertible instruments, 
conversion date and likely impact on equity 

Outstanding GDRs/ ADRs/ Warrants or any Convertible instruments, conversion date 
and likely impact on equity are not applicable on the company. 

xv) Plant locations 

Plot No.17, South side of GT Road, BSR Industrial Area, Ghaziabad, U.P. - 201009 

xvi) Investors' Correspondence may be addressed to: 

Mr. Rashrni Kant Mittal 
Superior Industrial Enterprises Ltd. 
25, Bazar Lane, Bengali Market, Delhi-110001 

By Order of the Board of Directors 
For Superior 

Place: New Delhi 
Date: May 25,2012 

-- 
Director 
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DECLARATION ON COMPLIANCE OF THE COMPANY'S CODE OF 

CONDUCT 

To, 

The Board of Ilirectors, 
Superior Industrial Enterprises Limited 

The Cornpan\, hcis framed a specific Code of Conduct for the members of the 

Board ot [)il.c~ctol.s and the Senior Management Personnel of the Company 

pursuant to C71Liuse 49 of the Listing Agreement with Stock Exchange to further 

stre~xg t1xc.n C'ospos~i te Governance practices in the Company. 

All thc. rnc~lnlx~~ -, ol the t3oarci and Senior Management Personnel of the 

compLi~i\' J iLi \ ,~~ .ittlrliiecl c lue  observance of the said Code of Conduct in so far as 

i t  15 .~pplic,ll~lc~ to tlicr~i. 

I'lncc: Ilcllii 
[)atc: May 25, 3012 

> . '  

Rashmi Kant Mittal 



 
On the letter head of the Company 

 
CHIEF FINANCIAL OFFICER CERTIFICATION 

 
To, 
 
The Board of Directors, 
Superior Industrial Enterprises Limited. 
25, Bazar Lane, Bengali Market, Delhi-110001 
 
I, Rashmi Kant Mittal, Director of Superior Industrial Enterprises Limited, to the best of 
our knowledge and belief hereby certify that: 
 
A. I have reviewed the financial statements and the cash flow statement of the 

Company for the year  31st March 2012 and that to the best to our knowledge and 
belief: 

 
i) These statement do not contain any materially untrue statement or omit any 

material fact or contains statement /statements that might be misleading; 
 
ii) These statements together present a true and fair view of the Company’s 

affairs and are in compliance with existing accounting standards, applicable 
laws and regulations. 

 
B. There are, to the best of our knowledge and belief, no transaction entered into by 

the company during the year which are fraudulent , illegal or violative of the 
company’s code of conduct; 

 
C. I accept responsibility for the establishing and maintaining internal control for 

financial reporting and that we have evaluated the effectiveness of internal 
control systems of the company pertaining to the financial reporting and we 
have disclosed to the auditors and Audit committee, deficiencies in the design or   
operation of such internal controls, if any, of which we are aware and the steps 
we have taken or proposed to take to rectify these deficiencies. 

 
D. I have indicated whatever applicable, to the auditor and to the audit committee. 
 

i) Significant changes in internal control over financial reporting during the 
year; 

 
ii) Significant changes in accounting policies during the year, if any and that 

the same have been disclosed in the notes to the financial statements; and 
 
 
 
 



iii) Il~sl,~nc.cls of' significant fraud of which we have become aware and the 
i l i \ , o l \ . c>n~cn t  therein, if any, of the management or an employee having a 
si:;nil'ic.,rl~l 1.01c in the company's internal control system over financial 
1 . 1  ~ l ) o ~ ~ l i ~ ~ j ~ , .  

For rkfndustrial Enterprises Limited 

Kant Mittal 
Chief Financial officer) 



APAC & ASSOCIATES 
COMPANY SECRETARIES 

Ref. No. 6l/ 2012-13 

Certificate regarding - comvliance of conditions of Coruorate Governance 

The Members of Superior Industrial Enterprises Limited, 

I have examined the compliance of conditions of Corporate Governance by Superior Industrial 
Enterprises Limited ("the Company") for the year ended 31st March, 2012, in terms of 
requirements of Clause 49 of the Listing Agreement of the said company with the Bombay Stock 
Exchange Limited and Delhi Stock Exchange Limited. 

The Compliance of conditions of Corporate Governance is the responsibility of the 
management. My examination was limited to a review of procedure and implementation 
thereof, adopted by Company for ensuring the compliance of the conditions of the Corporate 
Governance. It is neither an audit nor an expression of opinion on the financial statement of the 
Company. 

In my opinion and to the best of my information and according to the explanations given to me 
and representation made by the Directors and Management, I certrfy that the company has 
complied with, in all material respect, the conditions of Corporate Governance as stipulated in 
the said clause of the above mentioned listing agreement. 

As required by the guidance note issued by the Institute of Chartered Accountants of India, I 
have to state that as per the records maintained by the Company as on 31s* March, 2012 there 
were no investor complaint/grievances unattended for a period more than 30 days against the 
company. 

I further state that such compliances in neither an assurance as to the future viability of 
Company nor the efficiency or effectiveness with which the management has conducted the 
affairs of the Company. 

For APAC & Associates 

701-702, R.G. Trade Toww, Weti@ S u b d  PI-, Pim Burs, PJrnu M - 1 1 0  034. 
Td. : +91-11-4739 1160-8 a Fax : +81-114738 1109 E-Rlail : tWm.~pupt@apac.in 

&@rh OtlJar : 145-146, ld Floor, Tower B-1, Spaze I-Tech Park, Sector-47, Soha Road, Gurgaon-122 102, Haryana 

Date: 25/05/2012 
Place: Delhi 

@@= Chetan Gupta 

Partner 
CP No. 7077 
M.No. F6496 
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business of manufacfuling of corrugated boxes, whichof mineral water and soft lrinks. This sector of industry
there is lot of scope of development.

Outlbok. Risk and Concern

Management of risks to the business with the overall recessionary phase in the worldeconomy is a continuous challenge for any organization growing in sir" and enhancingits ptrrpose' The traditional risk'factors iik.".li"rrt risks, industry segment risks andecondmic risks are well understood and the means to handle ihu* are also fairlyestablished.

To counter all these risks, your com pany conducting its risk identificatiory assessmentancl lnanagement activitiei through a dedicated riqks and audit department. yourcgmpany has also established a separate Department irt the.compa"r a assess the impactot potential and economical risk fictors to the business and provide guidance on how tohandlb them so as to minimize the impact on the busindss.

Adeqrtate management control is in place to ensure quick.action on early warnings, andto proactively monitor and miti[ate all potential risks. A comprehensive riskmanagement strategy developed by the risk urrd A,rdit Department forms the frameworkfor all de-riskinq uttd titk *itiguiio., activities undertaken by your company with thefullest involvemEnt of top *;;#*"nt professionals.

Your Qompany is exposed to price fluctuation in its business. All major raw materials aswell ag finished goods being agro-b3sef ar9 subject to market price variations. prices ofthese commodities contin'"-to 6e finked to both domestlc and international prices, whichin turn are dependent on various Macro / Microfactorp. prices of the finished productsmanufactured by your company flucfuate widety due tq a host of 1ocal and internationaltactorsl Your Company continues to place 
-u 

rt-r',g 
"rrlphasis 

on risk management andhas sulccessfully introduced and adopted varioi, *"urrrres for hedging the pricefluctuafions in order to minimize its impact on profitabiltty.

Youi Company deals in the
used in packaging of bottles
SroWing at very fast rate and

15\
1S
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Ji"j"|iffru .1ffi1l?,:T""1l::ilt contror svstems ji :",:* operationar erriciencp
and corlnpliance .,r tar,tzc o-r -^- ;t::t'utt:luty and pfomptness in financial renorrino
protectipn and conservation of ,."ror' 

LvrtLrL'r Dysterns t
and corlr,r'rlianao n{ 1^-..^ ^-- -r irces/ accuracy and pand corlnpliance or u*, u.J ;;ffi'"::H:'t:1t P{omptness in fillciat reportirig
regulatqry guidelines are comnliprr ,^,'+r^ ^! ^r, , , lpapy regularly monitors inut uilre gul atqry guidelines are compli"d ;;;h;;rifi 

"i,l
The Audit Committee constituted by the Board reviewssystem. the

Superior Indus trial
25,Bazar Lane, Bensali

The policies announced by tn" tot-":lmenf,have bepn progressive and are expected toremdin likewise in future, and have genera[y taken an equitable view towards variousstakb holders, incruding ao*"rri. ruimers, indusfry, consumers etc.

Oppiortunities and Threats

The company is optimistic about its Juture prans u1d [t is banking on the increase in therural spending' Youl company is planning ;;u!sh itl bra.,H pr"r"r,.u in the semiurbair and rural market 
"ttd 

i' pru""ir'rg to t'ap tn" ,ri.tru rural sector. But \,ve expect as theeconQmy will move out of reclssiory ;h" 
;Ji-,;^u",.,I 

ex,pects to improve its performance.The dompa.y is facing ptit"-*I, from its peers w\ich is leading to decrease in theoperati'g profit margin of the company. The compq'y il pranning to adopt for costminirnization and cost ration alizatioitecr,lrru"ri" rrq productio" do::,:j,"rorjffrt;
il.ll$ 

*t11 benefit the computy t'ot in this current pconomic crisis but in the future

As thdr economy is slowly and slowly recovering from ifsbottoms, company is arso seeingthe spurt in demand 
""drh";;;;ny is seeing"rh";;y of hope for the ir*", to come.

Future Outlook

In the current vear, your directors
anctitt'h;p;;i''J,,n"company*tilXTf"lr':r",s^:fr;o""t to increase the earning speed

:nt year as compare,l to tast ieai.

:#::i;ii:,i,ruyl']1:":lllue with its expansions prans by raising capital through
whenapp,o'"Jil",ffi ',;:ffi :ff3,'il";Ta#i;iffi 

"t*i?,"H,n*;T:companies Act, 1ci56 and otr'tur'rugrrratory approvars as appricable.

adequacy of internal confrol
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Humlan Resources

e4!ltl_

Entepprises L
Market, Nelv Delhi- 1100C1

imited

'l'he Conrp;llty opelates only in one segment.

Pix

:ffH::tiJT,h'T-.:*'o::,,1::0:1.1-:l .,"mpriance with the requirements or theCompanies Act a. 
---* i-,*rqrjJu ut cumPllance wi

Accolrrnre-r. ^,,*lL 1ie,l:counflng Standards presctibed IAcco'ntants or India ;";'C";;;i;'"::;?1;T"::ffiiffilllliliil','Ji;"t Charterei

ManQgement is keen on foilowing the best practices for attracting, retaining andenha*cing human resources of the co-pu.,y. r'i".r.,ur y"irr"liou ..,"rr." and traininghave been incurcated at different 
f::1, :i rrr;;Friization hierarchy to evorve teamleaders ancl managers- The Company has in place tte empioyee stock option scheme forsenio4s a'cl middle level tttu'tug"*ent. The above-rnentioned measures wilr ensure

Sl,|il::,:}l 
workforce' promote tLu o*r"rship and sharing economic growth of the

inciples in India.

1"**0

The cornpany has made forward- looking statements in this document that are subject to

f',{1iifl J T, "*" 
:; JIT:,:;.f*:H;,Tj"ffil} *", be i d en tirLd by their ;; ;;

addresp expectitions or f'o;u-ro,.'s about tn" r,rtJ,lilfi,"j6;r, *t r;|"iffi?L,i::statembnts about Company,s strategy i31 S**iL *.g."qq"""1"-pL;; market positiorymarket expenditures, and iinancial res'rtJare ror#ura rooking statements.

:Ti$ll?ffi:*TlTi*:il'"x?.T;:?'"1"1,1iffi:l;i1e;rtantf a*orscou,daf f ect
expresspd l,r any such forwura toot-lr-rg statements. 

ults to differ materially from th;;

By Order of the Board of Directors
For Supbrior tndustrial Enterpri".* r.i r'r i+o.l

Place: Nb* Delhi
Date: M} y 25,201,2

ffiM
Director



APAC & ASSOCIATES 
COMPANY SECRETARIES 

Ref. No: APAC/CC/2011-1m4SIEL 

COMPLIANCE CERTIFICATE 

CIN O F  THE COMPANY 
AUTHORISED CAPITAL 
PAID-UP CAPITAL 

: L15142DL1991PLC046469 
: Rs. 50,000,000/- 
: Rs. 43,500,000/- 

To, 
The Members 
SUPERIOR INDUSTRIAL ENTERPRISES LIMITED 
25, Bazar Lane, Bengali Market, 
New Delhi -110001 

I have examined the registers, records, books and papers of M/s. Superior Industrial 
Enterprises Limited (the Company) as required to be maintained under the Companies 
Act, 1956, (the Act) and the rules made there under and also the provisions contained 
in the Memorandum and Articles of Association of the Company for the financial year 
ended on March 31, 2012 (financial year). In my opinion and to the best of my 
information, knowledge and belief and according to the examinations carried out by 
me and explanations furnished to me by the Company, its officers and agents, I certify 
that in respect of the aforesaid financial year: 

1. The Company has kept and maintained al l  registers as stated in Annmre 'A' to 
this certiEicate, as per the provisions of the Act and the rules made there under 
and all entries therein have been duly recorded. 

2. The Company has duly filed the forms and returns as stated in Annexure 'B' to 
this certificate, with the Registrar of Companies, Regional Director, Central 
Government, Company Law Board or other authorities within the time / 
additional time prescribed under the Act and the rules made there under. 

3. The Company, being a Public Limited Company, comments are not required. 

4. The Board of Directors duly met Eleven times respectively on 16/05/2011, 
30/05~2011,15/0~011,30/06/2011,10/0S/2011,30/08/2011,0~09/2011,30/09/2011, 
14/'ll/2011, 1l/0&/2012,15/03/2012, in respect of which meetings proper notices 
were given and the proceedings were properly recorded and signed including 
the circular resolutions passed in the Minutes Book maintained for the purpose. 

@ 
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5. The Company closed its Register of Members, from 
September 28, 2011 to September 30,2011 and necessary compliance of section 
154 of the Act has been made. 

6. The Annual General Meeting for the financial year ended on March 31,2011 was 
held on September 30, 2011 after giving due notice to the members of the 
Company and other concerned and the resolutions passed thereat were duly 
recorded in Minutes Book maintained for the purpose. 

7. No Extra - ordinary general meeting was held during the financial year. 

8. The company has not advanced any loans to its directors or persons or firms or 
companies referred to under section 295 of the Act. 

9. The company has duly complied with the provisions of section 297 of the Act in 
respect of contracts specified in that section. 

10. The Company has made necessary entries in the register maintained under 
section 301 of the Act. 

11. As there were no instances falling within the purview of section 314 of the Act, 
the company has not obtained any approvals from the Board of directors, 
members or Central Government. 

12. The Company has not issued any duplicate share certificates during the £inancia1 
year. 

13. In relation to the Company: 

(i) Delivered all the certificates on lodgement thereof for transfer/transmission or 
any other purpose in accordance with the provisions of the Act, if any. 

(ii) The Company has not deposited any amount in a separate Bank Account as no 
dividend was declared during the firrancial year; 

(iii)The Company was not required to post warrants to any member of the 
Company as no dividend was declared during the financial year; 

(iv)The company was not required to transfer any amounts in unpaid dividend 
account, application money due for refund, matured deposits, matured 
debentures and the interest accrued thereon which have remained unclaimed 
or unpaid for a period of seven years to Investor Education and Protection 
Fund. 

(v) The Company duly complied with the requirements of Section 217 of the Act. 

14. The Board of Directors of the company is duly constituted and the appointment of 
additional directors, alternate directors and directors to fill casual vacancies, if any 
has been duly made. 
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15.The Company has not appointed any Managing Director/Whole-time 
Director/Manager during the financial year. 

16. The Company has not appointed any sole-selling agents during the financial year. 

17. The Company was not required to obtain any approvals of the Central Government, 
Company Law Board, Regional Director, Registrar and/ or such authorities as may 
be prescribed under the various provisions of the Act during the financial year. 

18. The Directors have disclosed their interest in other firms/companies to the Board of 
directors pursuant to the provisions of the Act and the rules made there under. 

19. The Company has not issued any shares/ debentures/ other securities during the 
fjnancial year. 

20. The Company has not bought back any shares during the financial year. 

21. There was no redemption of preference shares or debentures during the financial 
year. 

22. There were no transactions necessitating the Company to keep in abeyance the 
rights to dividend, rights shares and bonus shares pending registration of transfer 
of shares. 

23. The Company has not invited/accepted any deposits falling within the purview of 
Section 58A during the financial year. 

24. The amount borrowed by the company from direchs, members, public, financial 
institutions, banks and others during the financial year ending 31st March? 2012 are 
within the borrowing limits of the company. 

25. The Company has made investment during the year to other bodies corporate 
under section 372A of the Act. 

26. The Company has not altered the provisions of the Memorandum with respect to 
situation of the Company's registered office from one State to another during the 
year under scrutiny. 

27. The Company has not altered the provisions of the Memorandum with respect to 
the objects of the Company during the year under scrutiny. 

28. The Company has not altered the provisions of the Memorandum with respect to 
name of the Company during the year under scrutiny. 
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29. The Company has not altered the provisions of the Memorandum with respect to 
share capital of the company during the year under scrutiny. 

30. The Company has not altered its Articles of Association during the financial year. 

31. As informed by the company, there was no prosecution initiated against or show 
cause notices received by the Company and no fines or penalties or any other 
punishment was imposed on the Company during the financial year, for offences 
under the Act. 

32. The Company has not received any money as security from its employees during 
the financial year. 

33. The Company has deposited both employee's and employer's contribution to 
Provident Fund with prescribed authorities pursuant to Section 418 of the Act. 

Place: Delhi 
Date: 25 May, 2012 

For APAC & ASSOCIATES 
Company Secretaries 

Partner 
C.P. No.: 7077 
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Registers as maintained by the Company 

1. Register of Members u/ s 150; 

2. Index of Members u/s 151; 

3. Register of Directors, Managing Director, Manager u/s 303 ; 

4. Register of Director's Shareholding u/s 307; 

5. Minutes Book of Board Meeting u/s 193; 

6. Minutes Book of General Meeting u/s 193; 

7. Register of Contracts u/ s 301; 

8. Register of Charges u/s 143; 

9. Register of Investments or Loans made or Guarantee given or security 
provided u/s 372A and 

10. Register of Share Transfer 



Forms and Returns as filed by the Company with Registrar of Companies, Regional 
Director, Central Government or other authorities during and for the financial year 
ending 3lst March 2012. 
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S. 
No. 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

Form NoJ 
Return 

Form 32 

Form32 

Form 32 

Form 32 

Fom20B 

Form208 

Form 66 

Filed 
under 
section 

303 

303 

303 

303 

159 

159 

383A 

For 

Appointment or Cessation 
of Managing Director/ 
Director/ Manager or 
changes amongst them 

Appointment or Cessation 
of Managing Director/ 
Director/ Manager or 
changes amongst them 

Appointment or Cessation 
of Managing Director/ 
Director/ Manager or 
changes amongst them 

Appointment or Cmation 
of Managing Director/ 
Director/ Manager or 
changes amongst them 

Fnp 
Return 

Filing of Annual Return 

Submission of Compliance 
Certificate 

Date of 
filing 

05/04/2011 

29/08/2011 

14/02/2012 

16/02/2012 

14/ 09/2011 

27/03/2012 

27/03/2012 

Whether 
filed 

within 
prescribe 

d time 
Yes/ No 

Yes  

Yes 

No 

Yes 

No 

No 

No 

If delay in 
filing 

whether 
requisite 
additional 

fee paid Yes/ 
No 

N.A. 

N. A. 

Yes 

N.A. 

Yes 

Yes 

Yes 
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IIa.rlral & Co.
CMRTEREDACCOIJNTANTS
1372, Kashmore Gats, Dethl-l 10006
Phones : 2395776, 299f,0242,2394066i
Fax :011.23926325

AUptro.Rp RF,PoBr

1' we have audited the annexed Balance sheet of M/s superior IndustrialEnterprises Limited, New Delhi as at 31't March 2e1-2 and also the annexed profit
& Loss Account of the Company fer the year ended on that date annexed there to.These Financial statements are the responsibility of the company,s management,' our responsibility is to express our opinion on thlse financial statements based onour audit,

we have conducted our audit in accordance with the auditing standards generally
accepted in India. These standards require that we plan and perform the audit toobtain reasonable assurance about whether the financial statements are free ofmaterial misstatements. our audit includes examining on test basis, evidencesupporting the amount s and disclosures in the financial statements, An audit alsoincludes assessing the accounting principles used and significant estimates made bythe management as well as evaluating the overall financial statement presentation,. we believe that our audit provides a reasonable basis for our opinion.

2' As required bv.tne coMpANtEs (AUDtroR's REpoRT) ORDER, zo03 (cARo)issued by the central Government in terms of section 227(4A) of the companiesAct, 1956, we enclose in Annexure a statement on the mafters specified in theparagraph 4 & 5 of the said order to the extent applicable to the company.

3' Further to our comments into annexure referred to in paragraph above. we repofithat:

a) We have obtained all the information and explanations, which to the best of ourknowledge and berief were necessary for the purpose of our audit.

b) In our opinion proper books of account as required by law have been kept by thecompany so far as appears from our examination of the books of account madeavailable to us.

c) The Balance sheet and profit & Loss Account deart with
agreement with the books of account.

d) In our opinion the Profit and Loss account and the Balance Sheet dealt with bythis report comply with the accounting standards except Accounting policy NoteNo'23 (d) on gratuity and reave encashment which is,on payment basis.

e) on the basis of written representation fr.om the Directors as on 91.03,201 2 andtaken on record by the Board of Directors, we report that none of the directorsare disqualified as on 31'03.201 2 'from being appointed as director in terms ofclause (g( of sub section (1) of sectio n 274 of the companies Act, 1gb6,

the report are in
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0 ln our opinion and to the best of our information and acaording to the
explanations given to us the accounts read together with our repod on CARO
Annexure point no,1(c) on Depreciation alongjwith the notes thereon andparticularly note No.23(c) on the valuation of stbck given the information required
by the Companies Act, 1956, in the manner so required and give a true and fair
VieW;

ln the case of consolidated Balance Sheet of the state of atfairs of the company as at
31" Mprch 2012 and

In the case of the consolidated Profit & Loss Account of the profit for the year ended
on that date,

Pface 21372, Kashmere Gate, Delhi - 110006
Date : This a5+t"Day of m +y ZOl2
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